LETTER OF TRANSMITTAL FOR REINVESTMENT/REDEMPTION OF STATE OF ISRAEL

PLEASE TYPE OR PRINT CLEARLY
BOND INFORMATION — EACH BOND TO BE REINVESTED MUST BE DETAILED BELOW:.

FORM RESET

Please complete this information which is found on the face of your Bond(s).

SERIAL NO. (AS IT IS IMPRINTED | MATURITY DATE FACE AMOUNT MATURITY VALUE
ON THE BOND)

TOTAL VALUE OF BONDS

THE ENCLOSED BOND(S) IS/ARE REGISTERED IN THE FOLLOWING NAME(S):
PLEASE PRINT NAME AND ADDRESS EXACTLY AS IT APPEARS ON THE BOND(S)
NAME

ADDRESS

City State Zip Telephone

Please use separate forms for Bonds with different registrations. In addition to filling in the name of each person you wish to designate as the
owner(s) of the new Bond(s) and the account(s), you must complete an Investment Form. These forms may be obtained from your local office or
from Development Corporation for Israel 1-800-229-9650. If you mail this material, it is suggested that certified mail with return receipt be used.
The method of delivery is at your option and risk.

G

overnment regulations require that the registered owner’s taxpayer |I.D. number be provided on this form, whether or not the registered

owner is tax exempt. The taxpayer |.D. number for individuals is their social security number: for other entities it is the employer I.D. number.
Whether or not the bondholder is tax exempt, failure to supply a certified taxpayer I.D. number may subject the Bondholder to a withholding
of 28% of the maturity value of the Bonds and a $50 penalty. For Bonds registered in joint tenancy, the person whose name appears first must
supply his/her social security number and sign the certification. Please contact the Bank of New York if you have any questions at 1-866-764-

3425. The redemption of a mature Bond is a taxable event and the appropriate reports will be filed with the IRS.

A I/WE AUTHORIZE THAT THE NEW STATE OF ISRAEL BOND(S) BE REGISTERED IN THE NAME(S) AND AMOUNT(S) LISTED BELOW IN

ACCORDANCE WITH THE INSTRUCTIONS ON THE ATTACHED INVESTMENT FORM(S):
AMOUNT

Maturity Value of Bonds $ Refund (if applicable)  $

Signature Notarized

EVERY registered owner of Enclosed Matured Bond(s) MUST sign by:

SUBSTITUTE IRS FORM W-9 REVISED 10/2007
Request for Taxpayer Identification Number and Certification

Tax Identification Number Verification: It is important that you complete the entire Substitute W9. Please print or type.

Name (as shown on your income tax return)

Business name, if different from above

. El Individual/Sole proprietor D Corporation El Partnership D Other
Check appropriate

box: O Limited liability company. Enter the tax classification (D=disregarded entity, C= corporation, P=
partnership) ..........

I:I Exempt from backup withholding

Address (number, street, and apt. or suite no.)

City State ZIP code

Part | | Taxpayer Identification Number (TIN)

List account number(s) here (optional)

Social Security Number

Enter your TIN in the appropriate box. The TIN provided must match the name given - -
on Line 1 to avoid backup withholding. For individuals, this is your social security
number (SSN). For other entities, it is your employer identification number (EIN).

Employer identification number

Part1l__ | Certification

Under penalties of perjury, | certify that:

1. The number shown on this form is my correct taxpayer identification number (or I am waiting for a number to be issued to me), and

2. | am not subject to backup withholding because: (a) | am exempt from backup withholding, or (b) I have not been notified by the Internal
Revenue Service (IRS) that | am subject to backup withholding as a result of a failure to report all interest or dividends, or (c) the IRS has
notified me that | am no longer subject to backup withholding, and

3. lama U.S. citizen or other U.S. person (defined below).

Certification instructions — You must cross out item 2 above if you have been notified by the IRS that you are currently subject to backup withholding because you have failed
to report all interest and dividends on your tax return. For real estate transactions, item 2 does not apply. For mortgage interest paid, acquisition or abandonment of secured
property, cancellation of debt, contributions to an individual retirement arrangement (IRA), and generally, payments other than interest and dividends, you are not required to
sign the Certification, but you must provide your correct TIN. Instructions provided upon request.

Sign Signature of U.S.
Here person Date

REV 03/2009



Development Corporation for Israel

ISRAEL BONDS

Member FINRA, SIPC

ISRAEL BONDS LETTER of TRANSMITTAL FORM
GENERAL INSTRUCTIONS FOR REINVESTMENT/REDEMPTION

Please read these instructions carefully before completing the Letter of Transmittal Form.

Reinvestment

Part I must be completed for ALL matured bonds submitted for either reinvestment or redemption

Part Il must be completed for bond(s) submitted for reinvestment. The current bond holder’s address must be entered. To
update an old address, click where indicated and a Change of Address form will open. This must be completed and
submitted with the other documents to update your account with the Bank of New York Mellon.

Part 11 A indicates the registration on the new bond(s). In addition to filling in the name of each person you wish to
designate as the owner(s) of the new bond(s) and the amount(s), you must also complete an investment form. These
forms may be obtained from your local office or our website http://www.israelbonds.com/Forms.html.

Signatures: EACH registered owner of the bond(s) must sign the in the space(s) provided. All signatures must be
notarized if the new bond(s) is/are to be registered in a different name(s). If the new bond(s) is/are to be registered in the
same name(s) notarization is NOT required.

Redemption

Part I must be completed for ALL matured bonds submitted for either reinvestment or redemption

Part Il must be completed for bond(s) submitted for redemption. The current bond holder’s address must be entered. To
update an old address, click where indicated and a Change of Address form will open. This must be completed and
submitted with the other documents to update your account with the Bank of New York Mellon.

Signatures: EACH registered owner of the bond(s) must sign the in the space(s) provided.

Substitute IRS Form W-9

The substitute IRS Form W-9 MUST be completed by the Registered Holder of the Bond.

Only one color of ink should be used when completing the substitute IRS Form W-9

Any cross-offs, white-outs, illegible information or multiple ink colors will require a new form to be completed.

For Joint Tenants, the first person listed on the registration of the bond should be completing the Substitute IRS Form W-9.
The first person listed must complete his/her Social Security number and sign/date the form. The correct box to check
would be “Individual/Sole Proprietor.”

To be treated as valid, the Substitute IRS Form W-9 MUST contain a Name, Business Name (if applicable), address
(including zip code), Social Security Number or Employer ldentification Number, signature, and the date the form was
signed.

Please refer to the W-9 FAQ’s for additional information on completing the Form if you have the following type of account
1) Joint Tenant, 2) Custodian, 3) LLC or 4) Domestic Trust.

Failure to properly complete the substitute IRS Form W-9 will result in the rejection of all forms and it will delay processing
of your reinvestment or redemption. It may also result in tax withholding at a rate of 28% for any scheduled interest
and/or principal payments. TAX WITHHELD DUE TO MISSING OR INCOMPLETE TAX DOCUMENTATION CAN NOT BE
REFUNDED.

Note: For more specific instructions on the IRS Form W-9, refer to http://www.irs.gov/pub/irs-pdf/fw9.pdf. For IRS
Form W-8 instructions, refer to http://www.irs.gov/pub/irs-pdf/iw8.

LT Instruction sheet 03-03-09

This is not an offering which can be made only by prospectus. Read it carefully before investing to fully evaluate the
risks associated with investing in State of Israel Bonds. Issues subject to availability.
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